














No.PDA(C)/CEA/IITH/SAR 2022-23 / 2023-24                        Date: 02.11.2023 

, 
 

 
 

 

 
: Separate Audit Report on the Accounts of the Indian Institute of Technology, 

Hyderabad for the year 2022-23. 
      ******        
Separate Audit Report on the Accounts of the Indian Institute of Technology, Hyderabad for 
the year 2022-23, Annexure thereof and one copy of the Annual Accounts for the year 2022-
23, are forwarded herewith for placing before both the Houses of Parliament.  

The dates of presentation of Separate Audit Report in both the Houses of Parliament may 
please be intimated. 

Receipt of this letter along with the enclosures may kindly be acknowledged.  

               , 
 Sd/- 

                              Principal Director of Audit (Central) 
 

No.PDA(C)/CEA/IITH/SAR 2022-23 / 2023-24                        Date: 02.11.2023 

 
Copy to Prof. B.S Murty, Director, the Indian Institute of Technology, Hyderabad along with one 
copy of Annual Accounts for the year 2022-23 (English version), with a request to furnish Hindi 
version of the approved Annual Accounts 2022-23 (2 sets), to this Office. 

 

  

 



Separate Audit Report of The Comptroller and Auditor General of India on annual 
accounts of Indian Institute of Technology (IIT), Hyderabad for the year ended 31 
March 2023 

 

We have audited the attached Balance Sheet of Indian Institute of Technology, Hyderabad 

(IITH), as at 31 March 2023, the Income & Expenditure Account and Receipts & Payments 

Account for the year ended on that date under Section 19(2) of the Comptroller & Auditor 

IIT Act, 1961. These financial statements are the responsibility of the Indian Institute of 

ss an opinion on these 

financial statements based on our audit.  

2. This Separate Audit Report contains the comments of the Comptroller & Auditor General of 

India (CAG) on the accounting treatment only with regard to classification, conformity with 

the best accounting practices, accounting standards and disclosure norms, etc. Audit 

observations on financial transactions with regard to compliance with the Law, Rules & 

Regulations (Propriety and Regularity) and efficiency-cum-performance aspects, etc., if any, 

arately. 

3. We have conducted our audit in accordance with auditing standards generally accepted in 

India. These standards require that we plan and perform the audit to obtain reasonable assurance 

about whether the financial statements are free from material misstatements. An audit includes 

examining, on a test basis, evidence supporting the amounts and disclosure in the financial 

statements. An audit also includes assessing the accounting principles used and significant 

estimates made by management, as well as evaluating the overall presentation of financial 

statements.  We believe that our audit provides a reasonable basis for our opinion. 

4. Based on our audit, we report that;   

i.  We have obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purpose of our audit; 

ii. The Balance Sheet, Income & Expenditure Account and Receipts & Payments Account 

dealt with by this Report have been drawn in the Format of Accounts prescribed by Ministry 

of Education (MoE), Government of India, for Central Higher Educational Institutions. 



iii. In our opinion, proper books of accounts and other relevant records have been 

maintained by the Indian Institute of Technology, Hyderabad, as required in so far as it appears 

from our examination of such books.  

iv. We further report that: 

A.  Comments on Accounts 
A.1  Balance Sheet 
A.1.1  Sources of Funds 
A.1.1.1  Current Liabilities & Provisions  392.44 crore 

Reference Number: OBS-947952 

A.1.1.1.1 Current Liabilities & Provisions (Schedule-4) included minus figures of 

 51.85 crore towards unutilized grants. This is due to the opening balance of (-) . 51.85 

crore brought forward from the previous years, as the expenditure incurred during the 

previous years was more than the grants received from the Ministry.  The depiction of 

the grants receivable in the annual accounts without the confirmation from MoE resulted 

in understatement of both Current Liabilities & Provisions and Capital Fund. 

A.1.2  Application of Funds 
A.1.2.1  Fixed Assets - 925.85 crore 

A.1.2.1.1  Reference Number:  OBS-964462 

24,30,22,166 were capitalised towards Laboratory/Workshop 

Equipment (Purchased out of JICA Fund) during the year included Fixed Assets 

purchased and installed in earlier years amounting to 15,85,41,678. The Fixed Assets 

have not been capitalised in the year of their purchase and installation which is in 

contravention of the principles of accounting. Further, depreciation over the period from 

their installation was not charged in the accounts.  The same was not disclosed suitably 

in Schedule 24- Significant Accounting Policies also.    

A.1.2.1.2 Reference Number:  OBS-969212 

33 patents were reported as granted to the institute as on 31 March 2023. However, in 

schedule 5 C (i) patents granted were shown as nil.  Further, no amortization has been 

done in respect of the patents granted. 

A.2  Income and Expenditure Account 
A.2.1  Income- 293.80 crore 

A.2.1.1  Reference Number:  OBS-950577 

Accrued Interest of 12,88,139 on electricity deposit with SPDCL, Telangana was not 

accounted for in annual accounts during the year 2022-23. This resulted in 



understatement of Loans, Advances and deposits (Schedule 9) as well as income from 

investment (Schedule 12) to the extent of 12,88,139. 

A.2.2  Expenditure - 362.19 crore 

A.2.2.1  Reference Number:  OBS-968321 

Prepaid expenses amounting to .1,04,72,475 (Rs.99,99,116- Sch 17 + .4,73,359 -Sch 

20) were booked as current year expenditure. This resulted in overstatement of revenue 

expenditure (under Schedule 17 & 20) to the extent of .1,04,72,475 and understatement 

of prepaid expenses in Schedule 9 (Loan Advance and Deposit). 

A.2.2.2  Reference Number:  OBS-968604 

An amounting to .81,39,096 pertaining to the previous year 2021-22 was booked under 

the current year expenditure.  This resulted in understatement of prior period expenditure 

and overstatement of current year expenditure by .81,39,096. 

B General 

B.1 Reference Number:  OBS-945663 

An amount of .1,48,11,277 towards HT Energy bill for the month of April 2022 was 

booked under Administrative and General Expenses (schedule 18) in Income & 

Expenditure account after netting off of interest earned of .6,68,799 on deposit during 

previous year (actual bill value of 1,54,80,076 -  .6,68,799, interest earned) instead of 

accounting the interest income in the accounts. Also, this was not suitably disclosed in 

the notes on accounts.  

Service 
connection 
No. 

Net bill 
value 

Interest 
earned on 
deposit for the 
year 2021-22 

Bill value 
Excluding 
Interest 
earned 
(Col.2 + 
Co.3) 

Amount booked 
under Schedule 
17  

Difference  

(Col.4  Col.5) 

SGR 1923 14811277 668799 15480076 14811277 668799 

 

B.2 Reference Number:  OBS-976835 

Other Liabilities (Schedule  

Payable' for which suitable head-wise disclosure of liability was not made in annual 

accounts.  



C. Grants-in-aid 

Reference Number: OBS-962528 

IITH received  272.491 crore towards Grants-in-aid during the year 2022-23 and was 

utilised completely as on 31 March 2023.      

v. Subject to our observations in the preceding paragraphs, we report that the Balance Sheet, 

Income & Expenditure Account and Receipts & Payments Account dealt with by this Report 

are in agreement with the books of accounts. 

vi. In our opinion and to the best of our information and according to the explanations given to 

us, the said financial statements read together with the Accounting Policies and Notes on 

Accounts, and subject to other matters mentioned in Annexure to this Audit Report, give a true 

and fair view in conformity with accounting principles generally accepted in India: 

a. In so far as it relates to the Balance Sheet, of the state of affairs of Indian Institute 

of Technology, Hyderabad, as at 31 March 2023; and 

b. In so far as it relates to Income & Expenditure Account of the Deficit for the year 

ended on that date. 

             

 
1 Recurring Grant - 214.05 crore,  Non Recurring Grant - 25.92, HEFA Principal Repayment grant- 19.61 and 
HEFA Interest Repayment grant- 12.91- amount  refunded to GOI-  



 

ANNEXURE 

1. Adequacy of Internal Audit System: The Internal Audit was completed for the year 

2022-23. 

2. Adequacy of Internal Control System: Internal control system is not adequate as 

there is no separate accounting manual for the Institute.  

3. System of Physical verification of fixed assets: Physical verification of fixed assets 

has been completed in respect of 5 departments out of 18 for the period 2009-10 to 2022-23. 

4. System of Physical verification of inventory: Physical verification of inventory is  

under progress for the year 2022-23. 

5. Regularity in payment of statutory dues:  The Institute is regular in depositing all 

the statutory dues. 

            

       




















