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fdS=T: Separate Audit Report on the Accounts of the Indian Institute of Technology,
Hyderabad for the year 2022-23.
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Separate Audit Report on the Accounts of the Indian Institute of Technology, Hyderabad for
the year 2022-23, Annexure thereof and one copy of the Annual Accounts for the year 2022-
23, are forwarded herewith for placing before both the Houses of Parliament.

The dates of presentation of Separate Audit Report in both the Houses of Parliament may
please be intimated.

Receipt of this letter along with the enclosures may kindly be acknowledged.
a9,
Forgaaik Sd/-

Principal Director of Audit (Central)
No.PDA(C)/CEA/IITH/SAR 2022-23 / 2023-24 Date: 02.11.2023

Copy to Prof. B.S Murty, Director, the Indian Institute of Technology, Hyderabad along with one
copy of Annual Accounts for the year 2022-23 (English version), with a request to furnish Hindi
version of the approved Annual Accounts 2022-23 (2 sets), to this Office.

HergaaR

(Ch.V. Sai Prasad)

Director/ Central Expenditure Audit
O/o Principal Director of Audit (Central)



Separate Audit Report of The Comptroller and Auditor General of India on annual
accounts of Indian Institute of Technology (IIT), Hyderabad for the year ended 31
March 2023

We have audited the attached Balance Sheet of Indian Institute of Technology, Hyderabad
(IITH), as at 31 March 2023, the Income & Expenditure Account and Receipts & Payments
Account for the year ended on that date under Section 19(2) of the Comptroller & Auditor
General’s (Duties, Powers & Conditions of Service) Act, 1971 read with Section 23(2) of the
IIT Act, 1961. These financial statements are the responsibility of the Indian Institute of
Technology Hyderabad’s management. Our responsibility is to express an opinion on these

financial statements based on our audit.

2. This Separate Audit Report contains the comments of the Comptroller & Auditor General of
India (CAG) on the accounting treatment only with regard to classification, conformity with
the best accounting practices, accounting standards and disclosure norms, etc. Audit
observations on financial transactions with regard to compliance with the Law, Rules &
Regulations (Propriety and Regularity) and efficiency-cum-performance aspects, etc., if any,

are reported through Inspection Reports/CAG’s Audit Reports separately.

3. We have conducted our audit in accordance with auditing standards generally accepted in
India. These standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatements. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosure in the financial
statements. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of financial

statements. We believe that our audit provides a reasonable basis for our opinion.
4. Based on our audit, we report that;

i. We have obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purpose of our audit;

ii. The Balance Sheet, Income & Expenditure Account and Receipts & Payments Account
dealt with by this Report have been drawn in the Format of Accounts prescribed by Ministry

of Education (MoE), Government of India, for Central Higher Educational Institutions.



iii. In our opinion, proper books of accounts and other relevant records have been
maintained by the Indian Institute of Technology, Hyderabad, as required in so far as it appears
from our examination of such books.

iv. We further report that:

A. Comments on Accounts

Al Balance Sheet

A.l.1 Sources of Funds

A.l.1.1 Current Liabilities & Provisions — 3392.44 crore

Reference Number: OBS-947952

A.l.1.1.1 Current Liabilities & Provisions (Schedule-4) included minus figures of
% 51.85 crore towards unutilized grants. This is due to the opening balance of (-)X. 51.85
crore brought forward from the previous years, as the expenditure incurred during the
previous years was more than the grants received from the Ministry. The depiction of
the grants receivable in the annual accounts without the confirmation from MoE resulted

in understatement of both Current Liabilities & Provisions and Capital Fund.

A.1.2 Application of Funds
A.l1.2.1 Fixed Assets - ¥925.85 crore

A.1.2.1.1 Reference Number: OBS-964462

Fixed Assets worth 324,30,22,166 were capitalised towards Laboratory/Workshop
Equipment (Purchased out of JICA Fund) during the year included Fixed Assets
purchased and installed in earlier years amounting to I15,85,41,678. The Fixed Assets
have not been capitalised in the year of their purchase and installation which is in
contravention of the principles of accounting. Further, depreciation over the period from
their installation was not charged in the accounts. The same was not disclosed suitably

in Schedule 24- Significant Accounting Policies also.
A1.2.1.2 Reference Number: OBS-969212

33 patents were reported as granted to the institute as on 31 March 2023. However, in
schedule 5 C (i) patents granted were shown as nil. Further, no amortization has been

done in respect of the patents granted.

A2 Income and Expenditure Account
A2.1 Income- 3293.80 crore
A2.1.1 Reference Number: OBS-950577

Accrued Interest of X12,88,139 on electricity deposit with SPDCL, Telangana was not

accounted for in annual accounts during the year 2022-23. This resulted in



understatement of Loans, Advances and deposits (Schedule 9) as well as income from

investment (Schedule 12) to the extent of ¥12,88,139.

A2.2 Expenditure - ¥362.19 crore

A2.2.1 Reference Number: OBS-968321

Prepaid expenses amounting to 2.1,04,72,475 (Rs.99,99,116- Sch 17 +.4,73,359 -Sch
20) were booked as current year expenditure. This resulted in overstatement of revenue
expenditure (under Schedule 17 & 20) to the extent of .1,04,72,475 and understatement

of prepaid expenses in Schedule 9 (Loan Advance and Deposit).
A2.2.2 Reference Number: OBS-968604

An amounting to %.81,39,096 pertaining to the previous year 2021-22 was booked under
the current year expenditure. This resulted in understatement of prior period expenditure

and overstatement of current year expenditure by .81,39,096.

B General

B.1  Reference Number: OBS-945663

An amount of %.1,48,11,277 towards HT Energy bill for the month of April 2022 was
booked under Administrative and General Expenses (schedule 18) in Income &
Expenditure account after netting off of interest earned of X.6,68,799 on deposit during
previous year (actual bill value of %1,54,80,076 - Z.6,68,799, interest earned) instead of
accounting the interest income in the accounts. Also, this was not suitably disclosed in

the notes on accounts.

Service Net bill [[nterest Bill value [Amount booked [Difference
connection [value earned on [Excluding junder Schedule _
[No. deposit for the [Interest 17 Col.4-Col.5)
year 2021-22 fearned
Col2 +
Co.3)
SGR 1923 [14811277 668799 15480076 14811277 668799

B.2  Reference Number: OBS-976835

Other Liabilities (Schedule — 4) included an amount of 326.62 crore towards 'Overhead
Payable' for which suitable head-wise disclosure of liability was not made in annual

accounts.



C. Grants-in-aid
Reference Number: OBS-962528

IITH received  272.49! crore towards Grants-in-aid during the year 2022-23 and was
utilised completely as on 31 March 2023.

v. Subject to our observations in the preceding paragraphs, we report that the Balance Sheet,
Income & Expenditure Account and Receipts & Payments Account dealt with by this Report

are in agreement with the books of accounts.

vi. In our opinion and to the best of our information and according to the explanations given to
us, the said financial statements read together with the Accounting Policies and Notes on
Accounts, and subject to other matters mentioned in Annexure to this Audit Report, give a true

and fair view in conformity with accounting principles generally accepted in India:

a. In so far as it relates to the Balance Sheet, of the state of affairs of Indian Institute

of Technology, Hyderabad, as at 31 March 2023; and

b. In so far as it relates to Income & Expenditure Account of the Deficit for the year

ended on that date.

(Anindya Dasgupta)
Principal Director of Audit (Central), Hyderabad

! Recurring Grant - ¥214.05 crore, Non Recurring Grant - ¥25.92, HEFA Principal Repayment grant- 19.61 and
HEFA Interest Repayment grant- ¥12.91- amount refunded to GOI-Z30.30 lakh.



ANNEXURE

1. Adequacy of Internal Audit System: The Internal Audit was completed for the year
2022-23.
2. Adequacy of Internal Control System: Internal control system is not adequate as

there is no separate accounting manual for the Institute.

3. System of Physical verification of fixed assets: Physical verification of fixed assets
has been completed in respect of 5 departments out of 18 for the period 2009-10 to 2022-23.
4. System of Physical verification of inventory: Physical verification of inventory is
under progress for the year 2022-23.

S. Regularity in payment of statutory dues: The Institute is regular in depositing all

the statutory dues.

(Ch.V. Sai Prasad)

Director/ Central Expenditure Audit
O/o Principal Director of Audit (Central)
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Brief Note on IIT Hyderabad

IIT Hyderabad (II'TH) is one of the eight new IIT"s established in August 2008. From its temporary campus in
ODF, Eddumailaram, II'TH moved to the permanent campus at Kandi in July 2015. All the classes are being held
at the permanent campus and students are living in very meticulously designed hostels. IITH has entered into its
fifteenth year (Crystal year), the [ITH has grown by leaps and bounds. As on 31st March 2023, the Institute has
4,218 students. The Institute has elaborate plans for future expansion. The Institute has planned to accommodate
5000 plus students by 2025. The Phase-II construction includes 8 departmental buildings. hostels. sports complex.
guesthouse, Admin building, Incubation Park, Research Park, Knowledge Centre (Library), Research Centre
Complex, Lecture Halls, Campus School and Clinic. The construction activities of Phase-II have commenced in
April 2019 and are expected to be completed by July 2023.

IITH started its academic programmes in 2008 with student strength of 111 in three branches of BTech, namely
Computer Science & Engineering, Electrical Engineering and Mechanical Engineering. In January 2009, IITH
admitted 09 PhD students. As on 31st March 2023, I[ITH has 18+1 departments with enrolment of 4,218 students,
pursuing studies in various programmes viz. BTech (1691), BDes (69), MSc (180), MTech (960), MDes (123),
MA (17), and PhD (1178). IITH has established a new virtual Department of Heritage Science & Technology in
2022. IITH has been offering BTech programme in Artificial Intelligence, Biomedical Engineering,
Biotechnology and Bioinformatics, Chemical Engineering, Civil Engineering, Computer Science & Engineering,
Computational Engineering, Electrical Engineering, Engineering Physics, Engineering Science, Materials
Science & Metallurgical Engineering, Mathematics and Mechanical Engineering; BDes programme in Design
(Product Design, Visual Communication, and Interaction Design): MSc programmes in Chemistry, Mathematics
and Physics; MTech programmes in Artificial Intelligence, Biomedical Engineering, Biotechnology. Climate
Change, Civil Engineering, Chemical Engineering, Computer Science & Engineering, Electrical Engineering,
Entrepreneurship and Management, Materials Science & Metallurgical Engineering, Mechanical and Aerospace
Engineering Center for Interdisciplinary and Physics and MDes Programme in Design; MA programme in
Developmental Studies & Health, Gender & Society. PhD in Artificial Intelligence. Biomedical Engineering,
Biotechnology, Center for Interdisciplinary Programs. Chemical Engineering, Civil Engineering, Climate
Change, Computer Science and Engineering, Electrical Engineering, Materials Science and Metallurgical
Engineering, Mechanical and Aerospace Engineering, Chemistry, Physics, Mathematics and Computing, Liberal
Arts, Design, Engineering Science, Entrepreneurship and Management, Heritage Science and Technology. The
number of girl students of IITH is 26% of the total student population. II'TH has online MTech/MDes Programs
in Computer Science & Engineering, Electrical Engineering, Heritage Science & Technology, Mechanical &
Aerospace Engineering, Materials Science & Metallurgical Engineering, Center for Interdisciplinary Programs.
IITH started BTech in IC Design & Technology, MTech in Medical Device Innovation, Ophthalmic Engineering,
Systems Packaging & Semiconducting Materials & Devices, Techno-Entrepreneurship, Transport Technology &
HST. In addition, several other programs, such as an MTech in Transport Technology, an MA in Health, Gender
& Society, and a certificate course in Future Wireless Communication, have also been initiated. Several academic
and research collaborations have been taken up to strengthen our domestic and global relations.

As of March 2023, IIT Hyderabad has 297 faculty. As far as non-faculty posts are concerned. Institute is
functioning with 298 permanent staff and several project staff. II'T Hyderabad has a very vibrant research culture
with nearly 3181 plus Grant-in-Aid Projects, Sponsored Projects & Consultancy Projects and 200 plus labs. 11T
Hyderabad has very active industry collaboration. A healthy faculty-to-student ratio of 1:14 and a good mix of
UG and PG programs with UG to PG to PhD ratio of 42:30:27 makes IITH a unique place for teaching and
research. The strong research culture at IITH is reflected in the grant-in-aid, sponsored research & consultancy
projects of Rs.943 Crores that our faculty members have been handling, with the last year’s funds inflow being
more than Rs.159 Crores. The number of Scopus indexed publications in the last 5 years is close to 5,615 with
69,228 citations. which again reflects the thriving research activity. IITH has a strong start-up culture with a
dedicated space for incubation and research park. Research Park and Incubation park of 1.5 lakh sqft each were
completed, which will boost the entrepreneurship activity significantly at IITH. With significant achievements
made in a short span of time, IITH has been consistently ranked among top 10 engineering institutions in the
National Institutional Ranking Framework (NIRF) and secured research 12th and overall 14th position and in the
country. Furthermore, it has featured among the top 10 institutions in the country as QS World University
Ranking. The researchers at IITH took an early lead in 6G research. Our researchers have also developed an
affordable Ultra-High Performance Fiber Reinforced Concrete (UHPFRC) for bridges and ot
applications.
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BALANCE SHEET AS AT 31 March 2023

(=)
( Amount in Rupees )
'Eﬁ%ﬁﬁ és a\i("l S ey 7 31-03-2023 Tuser o 31-03-2022
SOURCES OF FUND hedul Current year Previous year
FEUNDS Sehedole 31.03.2023 31.03.2022

CORPUS/CAPITAL FUNDS 1 21,58,78,12,571 16,19,21,51,455

DESIGNATED/EARMARKED/ENDOWMENT FUNDS 2 1,20,96,43,011 2,07,69,36,279

SECURED/UNSECURED LOANS 3 1,95,62,65,768 1,84,73,61,892

CURRENT LIABILITIES & PROVISIONS 4 3,92,44,76,257 2,82,50,12,204
F (%)

TOTAL (Rs.) 28,67,81,97,607 22,94,14,61,830
1

E"JQQQ/..

IY gowte (R a.)

Deputy Registrar (F&A)




ﬁﬁx A ‘Fcl’ﬁ?ﬁn‘ AT =ire] 74 31-03-2023 Taoer o% 31-03-2022
Current year Previous year
APPLICATION OF FUNDS Schedule 31.03.2023 31.03.2022
T gt
FIXED ASSETS 2}
i gl

Tangible Assets 9,25,85,01,197 9,03,91,87,907

Intangible Assets 1,13,93,389 2,45,48,037

Capital Work-In-Progress 12,92,88,57,408 7,18,22,05,490
Traffe wrerg ff & fm
INVESTMENTS FROM EARMARKED/ ENDOWMENT FUNDS 6

Eiecaiced

Long Term 6,02,85,720 4,78,16,287

Short Term
s fEm
INVESTMENTS - OTHERS 7 - -
CURRENT ASSETS 8 3,95,57,74,955 3,24,80,40,612
LOANS, ADVANCES & DEPOSITS 9 2,46,33,84,938 3,39,96,63,497

FE (%)
TOTAL (Rs.) 28,67,81,97,607 22,94,14,61,830
WUl SRETeRTT i 24
SIGNIFICANT ACCOUNTING POLICIES
TR T qen orEl ut fewfrat 25
CONTINGENT LIABILITIES AND NOTES TO ACCOUNTS
£
2 ¢
€
BIRao
U gehE (R a) Feahe A (I THY) R .
Deputy Registrar (F&A) Registrar Dean (Admin) Direc
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31 @7, 2023 W1 EATH T A9 % T et ofR = um
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31 March 2023

=)
( Amount in Rupees )
ST =T AW 31-03-2023 e = 31-63-2022
Current year Previous year
2 31.03.2023 31.03.2022
-§ F4 (&) F (%)
=
&8 Total Total
Kalic)
INCOME
Academic Receipts 10 59,92,89,918 51,26,83,162|
e [ Al
Grants/Subsidies 11 2,20,01,06,614 1,77,87,67,308
g o
Income from Investments 12 7,13,92,146 6,67,46,459
Interest earned 13 19,26,259 18,76,682]
7= 3T
Other Income 14 6,53,08,517 8,14,28,570
7 oty % am
Prior Period Income 15 a =
F (%)
TOTAL (A) 2,93,80,23,454 2,44,15,02,181

2 BIReS

/-
JU gty (Fod &)

Deputy Registrar (F&A)
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EXPENDITURE

AT % A U6 oY (T 55)

Staff Payments & Benefits (Establishment expenses) 16 2,04,47,54,274 1,74,58,21,591
SeAtrs =

Academic Expenses 17 35,11,34,820 22,04,74,255
Administrative and General Expenses 18 46,34,35,198 31,11,49,627
Transportation Expenses 19 1,37,94,510 62,63,261
Repairs & Maintenance 20 17,72,77,446 11,62,01,718
Finance Costs 21 13,01,62,273 14,67,33,185
ESREINS

Depreciation 5 44,13,85,438 41,32,76,552]
= =

Other Expenses 22
@ Et % =E

Prior Period Expenses 23 49,397 2,32,616

3 (F)
TOTAL (B) 3,62,19,93,356 2,96,01,52,805
=78 W emg H AR (F-T)
Balance being excess of Income over Expenditure (A-B) (68,39,69,902) (51,86,50,624)
[FEHIG SN H [ o 0 FIEIAT
Transfer to/from Designated fund
TEH HY I (3P H)
Building fund Others (specify)
T T T {70 TRAT AT VW T % AT STee (|TeT)
Balance Being Surplus/(Deficit) Carried to General Fund (68,39,69,902) (51,86,50,624)
SIGNIFICANT ACCOUNTING POLICIES 24
TR T AT qu vl W fewtirat
CONTINGENT LIABILITIES AND NOTES TO ACCOUNTS 25
AT EE FIaTd T et w e forat
o
: A0
BIRap -
37 gowhe (R ) FewE 3T (M YY) e
Deputy Registrar (F&A) Registrar Dean (Admin) Director
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31/03/2023

i g o % o win ol wem wn
RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 31.03.2023

urert

e 31-63-2023

ST = 31-3-2022

IR

e o 31032023

O wd 31~3~2022

RECEIPTS CURRENT YEAR PREVIOUS YEAR PAYMENTS CURRENT YEAR PREVIOUS YEAR
i e
I OPENING BALANCE I EXPENSES
a) Establishment Expenses 1,28,29,60,280 1,02,44,30,606
Hafrs sm §
b) Academic Expenses 34,61,68,791 23,50,26,736
In Current Accounts 6,80,86,234 7,74,23,045 | ¢) Administrative Expenses 44,01,11,865 35,85,52,970
kecEcker]
. In Deposit Accounts d) Transportahon Expenses 1,37,17,619 62,42,926
MV ]
iii. Savings Accounts 9,56,14,094 7,03,52,506 | e} Repan's A faintenance 17,6542,693 11,27,19,199
&
f) Finance Costs 13,01,52,553 14,67,33,185
2 Reffm [ Sl v % e g
IL. Grants Received 1. Payments against Earmarked/ Endowment Funds 72,63,879 16,08,061
a) From Go\ ernment of India
T4 04 @ 100 %
Grants for Capltal Expenditure 25,92,00,000 17.69,00,000
XV a1 SfaiA
Grants for Revenue Expenditure 2,46,56,36,726 2,04,15,18,825
b) From State Go g
T EER
(Grants for capital & revenue exp/ to be shown separately if
available)
[Ev——
59,92,89,918 51,26,83,162 1,12,40,49,393 89,79,82,998
4,66,53,75,735 2,43,63,79,774 } IV. Payments against @ponsored Fellowships/ Scholarships 13,15,74,567 7,63,24,738
iy aftt v T v
91,63,22,663 1,05,46,54,029
1,24,63433
14,18,10,466 7,90,47,070 57,58,43,799 67,59,15,950
V II Expendnure on Fxxed Assets and Capital WIP
16,97,449 91,25,894 a) Fixed Assets 44,47,58,803 31,24,73,557
b) Other Investments b) Capital WIP 6,00,19,02,869 2,60,06,37,357

76




Sures T wfEm anw g

VIIL Interest received on VIIL Other Payments including statutory payments 6,40,27,320 1,12,48,95,380
A &t T i 3 T
a) Bank Deposits 20,28,217 5,19,996
e it i
b) Loans and Advances 8,256 1,14,262
¢) Savings Bank Accounts 14,51,768 17,61,476
IX. Investment Encashed 24,40,45,560 | IX. Refunds of Grants 30,30,112 1,00,09,017
X. Term Deposits with Scheduled Banks Encashed X. Deposits and Advances
5= 7 (g o o T1 BT
XI. Other Income (including Prior Period Income) 1,32,17,676 73,13,578 HEFA Loan 1,13,83,678
i IR
XIIL Deposits and Advances XL Other Payments
BB B0 ol gmn?,
HEFA Loan 10,89,03,876 XIL Closing Balances
TEE T
a) Cash in hand
dx 38
b) Bank balances _
: @l 4
in Current Accounts 7,88,70,015 7,53,36,317
w=A TE A
in Savings Accounts 21,59,83,895 8,83,64,011
ECEEE
in Deposit Accounts
XIII Miscellaneious Receipts including Statutory Receipts
XIV. Any Other Receipts 1,71,07,87,859 1,04,67,97,509
34 (%.) F4(5.)
Total 11,04,94,30,937 7,75,86,36,686 Total 11,04,94,57,886 7,75,86,36,686

/-

U gt ()

Deputy Registrar (F&A)




