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No.DGA(C)/CEA/IITH/SAR 2023-24 / 2024-25 Date: 23.12.2024
dar #H,
afda,

AR TFR,
T8I HATI,

Hgled,

faWH: Separate Audit Report on the Accounts of the Indian Institute of Technology,
Hyderabad for the year 2023-24.
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Separate Audit Report on the Accounts of the Indian Institute of Technology, Hyderabad for
the year 2023-24, Annexure thereof and one copy of the Annual Accounts for the year 2023-
24, are forwarded herewith for placing before both the Houses of Parliament.

The dates of presentation of Separate Audit Report in both the Houses of Parliament may
please be intimated.

Receipt of this letter along with the enclosures may kindly be acknowledged.
Had],

RIICROEISITS Sd/-
Director General of Audit (Central)

No.DGA(C)/CEA/IITH/SAR 2023-24 /2024-25 Date: 23.12.2024

Copy to Prof. B.S Murty, Director, the Indian Institute of Technology, Hyderabad along with one
copy of Annual Accounts for the year 2023-24 (English version), with a request to furnish Hindi
version of the approved Annual Accounts 2023-24 (2 sets), to this Office.

- TAIR

iy 2

DIRECTOR/CENTRAL EXPENDITURE AUDIT
O/o DIRECTOR GENERAL OF AUDIT (CENTRAL)



Separate Audit Report of The Comptroller and Auditor General of India on annual
accounts of Indian Institute of Technology (lIT), Hyderabad for the year ended 31
March 2024

We have audited the attached Balance Sheet of Indian Institute of Technology, Hyderabad
(IITH), as at 31 March 2024, the Income & Expenditure Account and Receipts & Payments
Account for the year ended on that date under Section 19(2) of the Comptroller & Auditor
General’s (Duties, Powers & Conditions of Service) Act, 1971 read with Section 23(2) of the IIT
Act, 1961. These financial statements are the responsibility of the Indian Institute of
Technology Hyderabad’s management. Our responsibility is to express an opinion on these

financial statements based on our audit.

2. This Separate Audit Report contains the comments of the Comptroller & Auditor General
of India (CAG) on the accounting treatment only with regard to classification, conformity with
the best accounting practices, accounting standards and disclosure norms, etc. Audit
observations on financial transactions with regard to compliance with the Law, Rules &
Regulations (Propriety and Regularity) and efficiency-cum-performance aspects, etc., if any,

are reported through Inspection Reports/CAG’s Audit Reports separately.

3. We have conducted our audit in accordance with auditing standards generally accepted in
India. These standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatements. An
audit includes examining, on a test basis, evidence supporting the amounts and disclosure in
the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of

financial statements. We believe that our audit provides a reasonable basis for our opinion.
4, Based on our audit, we report that;

i We have obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purpose of our audit;

ii. The Balance Sheet, Income & Expenditure Account and Receipts & Payments Account
dealt with by this Report have been drawn in the Format of Accounts prescribed by Ministry

of Education (MoE), Government of India, for Central Higher Educational Institutions.



iiii. In our opinion, proper books of accounts and other relevant records have been
maintained by the Indian Institute of Technology, Hyderabad, as required in so far as it
appears from our examination of such books.

iv. We further report that:

A. Comments on Accounts

A.l Balance Sheet

A.l1.1 Sources of Funds

A.l11.1 Current Liabilities & Provisions —X376.37 crore

Reference Number: OBS-1660594 (Persistent Irregularity)

Current Liabilities & Provisions (Schedule-4) included minus figures of X51.85 crore
towards unutilized grants. This is due to the opening balance of (-)X51.85 crore brought
forward from the previous years, as the expenditure incurred during the previous years
was more than the grants received from the Ministry. The depiction of the grants
receivable in the annual accounts without the confirmation from MoE resulted in
understatement of both Current Liabilities & Provisions and Capital Fund. This was
commented in previous year also.

B General

B.1 Reference Number: OBS-1676732

In accordance with the General Conditions of Contract, Clause 14.2, interest-free
advances have been given to both contractors as support for mobilization and cash
flow.An amount of 268,09,152 to be recovered from the contractors in respect of the
Campus Development Project as interest-free mobilization advance as of 31 March
2024 was not disclosed under Schedule 25 (Contingent Liabilities and Notes to
Accounts). As the advances were provided from HEFA/JICA funds, the same needs to

be disclosed under Schedule 25 (Contingent Liabilities and Notes to Accounts).

B.2  Reference Number: OBS-1666687

An amount of X 26,22,271 incurred for procurement of assets which are capital in
nature was misclassified as revenue expenditure.

B.3 Reference Number:0BS-1670272

As per bank certificates accrued interest for HEFA FDRs is of %53,43,382 for the year

2023-24, However, the same was shown as 45,98,682 in accounts (Rs 9,24,462 in



Institute accounts and Rs 36,74,220 in Student accounts).The differences need to be

reconciled.

B.4 Reference Number:0BS-1671421

An interest amount of %11,93,93,450 paid during the construction on HEFA loan

towards capital expenditure (X70,29,41,250 ) was shown as revenue expenditure under

Schedule 21- Finance Cost instead of capitalizing the same.

B.5 Reference Number:0BS-1673527

An amount of %4,55,72,344 received towards Fine/Miscellaneous Fee under Sch 10-
Academic Receipts-Other Fees included %1,07,28,116 (as detailed below) received
towards License Fee, application fee, Electricity, Water & other charges. As such,
X1,07,28,116 needs to be classified under the head Other income (Schedule 14) instead
of Schedule 10- Academic Receipts. This needs to be exhibited under appropriate head
of account.

B.6 Reference Number:0BS-1674512

An amount of 8.63 Crore incurred as additions to Buildings during the year 2023-24

included an amount of X1.49 crore pertaining to other heads of fixed assets involve

specific installations such as electrical works which needs to be reclassified under

correct head.

B.7 Reference Number:0BS-1683805

Amortization value of ‘Patent Addition’ works out to Rs.5,98,916 (= Rs. 53,90,240/9) as

against shown of Rs.13,65,265. This difference was due to adopting a modified method

of amortizing the patents from the date on which the patent was granted as against

previous practice of computing from the date of capitalization. This change in the

practice was not appropriately disclosed.
C. Grants-in-aid

Reference Number: OBS-1660594
IITH received X 348.07! crore towards Grants-in-aid during the year 2023-24 and was
utilised completely as on 31 March 2024.

D. Management Letter:

! Revenue Grant - 2320.80 crore, Grant for capital expenditure - 27.27 crore



Deficiencies which have not been included in the Separate Audit Report have been brought to
the notice of the Director, Indian Institute of Technology, Hyderabad, through a Management

Letter issued separately for remedial/corrective action.

v. Subject to our observations in the preceding paragraphs, we report that the Balance Sheet,
Income & Expenditure Account and Receipts & Payments Account dealt with by this Report

are in agreement with the books of accounts.

vi. In our opinion and to the best of our information and according to the explanations given
to us, the said financial statements read together with the Accounting Policies and Notes on
Accounts, and subject to other matters mentioned in Annexure to this Audit Report, give a

true and fair view in conformity with accounting principles generally accepted in India:

a. In so far as it relates to the Balance Sheet, of the state of affairs of Indian Institute

of Technology, Hyderabad, as at 31 March 2024; and

b. In so far as it relates to the Income & Expenditure Account of the Surplus for the

year ended on that date.

e nt=r
i
(HEMA MUNIVENKATAPPA)

Director General of Audit(Central)
Hyderabad



ANNEXURE TO SAR

1. Adequacy of Internal Audit System

Internal audit was conducted for the year 2023-24 except some departments i.e.,
department of engineering (12), science department (3), Departments in Liberal Art,
Design, Entrepreneurship and Management , Students’ hostels, Guest house , Sports

complex, etc.

2. Adequacy of Internal Control System

Internal control system is not adequate due to the following reasons.
1.Though the institute is compiling the annual accounts in tally software, the
consolidated accounts were maintained in excel sheets.
2.Total number of banks accounts were not reflected in annual accounts.
3..The institute is maintaining the suspense accounts with a balance of X1.98 crore
without clearing the suspense account.
1. System of Physical verification of fixed assets: Physical verification of Fixed assets has
not been conducted for the year 2023-24.
2. System of Physical verification of inventory: Physical verification of inventory has not
been conducted for the year 2023-24.
3. Regularity in payment of statutory dues: The University is regular in depositing all

the statutory dues.

SREL S

DIRECTOR/CENTRAL EXPENDITURE AUDIT
O/o DIRECTOR GENERAL OF AUDIT (CENTRAL)



HTEIEET FeRmaTe WAlT H ...
(2023-24)
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28 TR 9REX # ST S 57 @ 8, 8T o1F e R ¥ [FET Fr v sEEEt
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Brief Note on IIT Hyderabad
(2023-24)

[IT Hyderabad (IITH), one of the eight second generation IITs established in August 2008, has made
significant strides since relocating from its temporary campus in ODF, Eddumailaram, to its
permanent campus in Kandi in July 2015. All academic classes are conducted at this permanent
location, where students reside in well-designed hostels.

As IITH enters its sixteenth year, the institute has seen remarkable growth, with a current student
population of 4,728 as of March 31, 2024. The institute has ambitious plans for future expansion,
aiming to accommodate over 3,000 students by 2025. The Phase-II construction that includes eight
Departmental Buildings, Hostels, a Sports Complex, a Guesthouse, an Administrative Building, an
Incubation Park, a Research Park, a Knowledge Center (Library), a Research Centre Complex,
Lecture Halls, a Campus School, and a Clinic, is in its final stages of completion and many buildings
are already functional. Construction activities for Phase-II began in April 2019 and completed as of
the 2023-24 academic year.

[ITH commenced its academic programs in 2008 with 111 students across three BTech branches:
Computer Science & Engineering, Electrical Engineering, and Mechanical Engineering. By January
2009, the institute welcomed its first PhD students. As of March 31, 2024, IITH has a total of 18
departments and 4,728 students. Students are engaged in various programs, including BTech (1,962),
BDes (84), MSc (197), MTech (1,052), MDes (82), MA (22), and PhD (1,329).

In 2023, IITH established the Greenko School of Sustainability and BVR Mohan Reddy School of
Innovation Entrepreneurship (BVR SCIENT). The institute offers a diverse range of programs,
including BTech in Artificial Intelligence, Engineering Sciences, Biotechnology & Bioinformatics,
Biomedical Engineering, IC Design & Technology, MTech in Medical Device Innovation, Techno-
Entrepreneurship, Climate Change, Heritage Science & Technology, various Interdisciplinary
Programs including BTech in Computational Engineering, MTech in Computational Mechanics,
Smart Mobility, Opthalmic Engineering, Integrated Circuits and Microsystems Packaging, etc.,

Notably, female students represent more than 25% of the total student body at [ITH. The institute
also offers online MTech and MDes programs in several engineering disciplines. New initiatives
include MTech in Quantum & Solid State Devices and Sustainable Engineering, and MDes in Product
and Interaction Design.

As of March 2024, IIT Hyderabad boasts a faculty of 307, supported by 310 permanent staff and
numerous project staff. The institute fosters a vibrant research culture with over 3,800+ grant-in-aid
projects, sponsored projects, and consultancy initiatives, alongside 500 cutting-edge laboratories. The
faculty-to-student ratio stands at a healthy 1:15, facilitating a balanced mix of undergraduate,
postgraduate and research programs.

[ITH's research activities are substantial, with grant funding exceeding Rs. 1100+ crores, including
an inflow of over Rs. 250 crores in 2023-24. The institute has nearly 6,400 Scopus-indexed
publications in the past five years, with 79,639 citations, highlighting its robust research environment.
A dedicated incubation space and research park have been established, with each spanning 1.5 lakh
square feet, significantly enhancing entrepreneurial activities.



[ITH consistently ranks among the top ten engineering institutions in the National Institutional
Ranking Framework (NIRF), holding 8" position among Engineering Institutions and the 14th
position for both research and overall excellence in India. Additionally, it has been recognized among
the top institutions in the QS World University Rankings. The institute's researchers are at the
forefront of 6G research and have developed an affordable Ultra-High Performance Fiber Reinforced
Concrete (UHPFRC) for infrastructure applications.

With its significant achievements, IITH is poised to continue its trajectory of excellence in education.
research, and innovation.

Direct
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BALANCE SHEET AS AT 31 March 2024

(&)

( Amount in Rupees )

ﬁﬁl’éﬁ % 'ﬁﬁﬁ ST are o 31-03-2024 faroer ad 31-03-2023
SOURCES OF FUNDS Schedul Current year Previous year
. chedule 31.03.2024 31.03.2023
Ty / 4 fafe
CORPUS/CAPITAL FUNDS 1 27,35,61,22,235 21,58,78,12,571
wifi [ fawrifa / e Bl
DESIGNATED/EARMARKED/ENDOWMENT FUNDS 2 1,18,40,86,331 1,20,96,43,011
G / orgRiRa ol
SECURED/ UNSECURED LOANS 3 2,75,93,48,594 1,95,62,65,768
e, 3FA T SR
CURRENT LIABILITIES & PROVISIONS 4 3,76,37,91,947 3,92,44,76,257
F (%)
TOTAL (Rs.) 35,06,33,49,107 28,67,81,97,607
BIRo —
®/-
I gt (R A)

Deputy Registrar (F&A)




fafer & & argaht e o 31-03-2024 froer 7§ 31-03-2023
Current year Previous year
APPLICATION OF FUNDS Schedule 31.03.2024 31.03.2023
FIXED ASSETS 5
o seferi
Tangible Assets 9,57,35,85,744 9,25,85,01,197
ErckLceil
Intangible Assets 3,79,84,855 1,13,93,389
oft wE w0 e
Capital Work-In-Progress 18,40,43,55,859 12,92,88,57,408
fautf srgra fafr & fawr
INVESTMENTS FROM EARMARKED/ ENDOWMENT FUNDS 6
refepters
Long Term 6,45,27,502 6,02,85,720
o
Short Term
ECace
INVESTMENTS - OTHERS 7 -
T, EAwET
CURRENT ASSETS 8 4,64,15,28,856 3,95,57,74,955
=01, sufta, ot s Wiy
LOANS, ADVANCES & DEPOSITS 9 2,34,13,66,291 2,46,33,84,938
3 (%)
TOTAL (Rs.) 35,06,33,49,107 28,67,81,97,607
Weeaqut TR e 24
SIGNIFICANT ACCOUNTING POLICIES
SRS AATE T orat u fevafuat 25
CONTINGENT LIABILITIES AND NOTES TO ACCOUNTS
JU gewfa (R ) S (AT Yad)
Deputy Registrar (F&A) Registrar Dean (Admin) Director
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31 @7, 2023 <t TETH W A9 & foU o ofR e uw

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31 March 2024

()
( Amount in Rupees )
Essell are Y 31-03-2024 e ¥ 31-03-2023
Current year Previous year
2 31.03.2024 31.03.2023
g 37 (+.) 37 (=)
g Total Total
B
INCOME
efores st
Academic Receipts 10 66,81,31,596) 59,92,89,918]
T [ afedts
Grants/Subsidies 11 2,77,77,85123 2,20,01,06,614
fraw & s
Income from Investments 12 10,00,99,538 7,13,92,146
anfofa =
Interest earned 13 63,13,484 19,26,259
3 I
Other Income 14 9,71,72,627) 6,53,08,517
T srafy % sma
Prior Period Income 15 12,88,059 4
3 (%)
TOTAL (A) 3,65.,07,90.426 2,93,80,23,454
3 BIRo -
®/-
JU g (e 1)

Deputy Registrar (F&A)




=q
EXPENDITURE
il % Y o iy (A9 )
Staff Payments & Benefits (lstablishment expenses)
dafors =71
Academic Expenses
ol 3 AT =
Administrative and General Expenses
qitagd =1
‘Transportation Expenses
AT 3R TEEE
Repairs & Maintenance
afta T
Finance Costs
easE
Depreciation
I A
Other Expenses
& srafy ¥ =

Prior Period Expenses

20

21

22

23

1,45,07,13,808

34,67,17,726,

67,68,34,495)

2,36,58,707

25,49,60,036

11,95,41,811

49,89,11,910}

6,13,627

1,32,60,222]

2,04,47,54,274|

35,11,34,820)

46,34,35,198|

1,37,94,510)

17,72,77,446|

13,01,62,273

44,13,85,438

49,397)

T (@)
TOTAL (B)

3,38,52,12,342

3,62,19,93,356

EEEECE N E Ce N E o))

Balance being excess of Income over Expenditure (A-B)
A H19 F / % e sy

Transfer to/ from Designated fund

WTE 1Y 31T (IPE HL)

Building fund Others gspecify)

26,55,78,084

(68,39,69,902)

HTAT Y o T7Y FerdT wTaT W9 g1 o ATd Ao (wweT)
Balance Being Surplus/(Deficit) Carried to General Fund

26,55,78,084

(68,39,69,902)

TECAY TR0 AT

SIGNIFICANT ACCOUNTING POLICIES

TeRfeRe JgaTd quT wwt w fevafurat

CONTINGENT LIABILITIES AND NOTES TO ACCOUN'TS
TeR{ETH 2gaTd 71 ol o fecafurat

24

BIRaL -

3 pewha (R @)
Deputy Registrar (F&A)

Registrar

J

T (T TEH)

Dean (Admin)

ﬁg\mx{?hf

Director




INDIAN INSTITUTE OF TECHNOLOGY HYDERABAD

31/03/2024 %t TwH ¥ ¥ forq iy 3 e @
RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 31.03.2024

m e ad 31-03-202¢ | TOSE ad 31-3-2023 e ad 31-03-2024 | FOSAT ad 31-3-2023
RECEIPTS CURRENT YEAR PREVIOUS YEAR PAYMENTS CURRENT YEAR PREVIOUS YEAR
i I el
L. OPENING BALANCE L. EXPENSES
) I gl 44
a) Cash Balances a) Establishment Expenses 1,50.23,74,718 1,28,29.60,280
&% I8 el o5
b) Bank Balance b) Academic Expenses 33,57,50,731 34,6),68791
RisRoak] yRf
i In Current Accounts 7.88,70,015 6,80.86,234 | ¢) Administrative lixpenses 59,31,32,445 44,01,11,865
ERRCak] ofres @<
ii. In Deposit Accounls d) Transportalion Expenses 2,23,69,484 1,37,17.619
~MV ImVo THA @@ TETER
iii. Savings Avcounts 21,59.83.895 9,56.14.094 | €) Repairs & Maintenance 23,81,93,671 17,65,42,693
A o &
f) Prior Period Expenses 30,20.138
IEA SR et 3@l & sy
11. Granls Received [l Payments against Earmarked/ Endowment Funds 16,40,25,882 72,63,879
W@ JEHH
a) From Government of India
QollTd o4 & Teid el
Grants for Capital Expenditure 27,27,00,000 25,92,00,000
19d o @ 1010 Jqa
Grants for Revenue Expenditure 3,20.80,26,373 2,46,56,36,726
[EECIE]
1) From State Government
T
) I'rom other sources (details)
s H@ & (faaw) (§0 sft wea foream & fem srgm / femmn w0 @ @ A orem @
svery #)
{Grants for capital & revenue exp/ to be shown separately it
Javailable)
Deifors st i Tl [ A R e
111. Academic Receipts 65,88,78,009 59.92,89.918 | 1IL Payments againsl Sp d Projects/ Schemes 1,32,50,97,115 1,12,40,49,393
Tt /e 6 o feet wia st et [ aegt & fEes wae
1V. Receipts against Earmarked / Endowment Funds 4,89,52,12,575 4,66,53,75,735 | IV. Paymenls against Sy d i Schol: 25,38,81,613 13,15.74.567
s wivleal | Ao & fes Eeuuuicaiud
V. Receipls against Sponsored Projects/ Schemes 1,52,33,96,047 91,63,22,663 | V. Investments and Deposits made
Futf / srera Frfiii &
&) Out of Earmarked/ Endowments funds 42/41,782 1.24,69,433
= A (7 ) @
b) Out of own funds (Investments - Others)
nwiita bdtlny sl saia ® e it i 35 4wl T
V1. Receipts against sponsored ips and S ip 28,16,66,625 14,18,10,466 | VI Term Deposits with Scheduled Banks 67.51,88,764 57.58,43,799
T @ o e G i ) e o ) W e
VIL Income on from VIL Expenditure on Fixed Assets and Capital WIP
Fuifa / 22 b I Haf
a) Earmarked/ Endowment Funds 6,53,302 16,97,449 a) Fixed Assets 64,42,87,494 44,47,88,803
S Fram (QwaiT g A Fraw ) e
1) Other Investiments b) Capital W1P 5,63.90.88.404 6.00,19,02.869




= IR Jurfs i afed e Wik
VI1IL Interest received on VIIL Other Payments including statutory payments 1,30,16,56,386 19,41,52,924
T4 9H Awnfir e afga 9= AR
6 au
4) Bank Deposits 95,04.446 2028217
1 3 3lm
b) Loans and Advances 25.40,234 8,256
= % gl
) Savings Bank Accounts 16.61.609 14.51.768
il sl S ) A
1X. Invesiment Ei IX. Refunds of Grants 30.30.112
siefaa &5 H aafa s @@ T 3 i
X. ‘Term Deposits with led Banks I d X. Deposits and Advances
3 i (74 s s wfra) [k
XI. Other Income (including Prior Period Income) 1,42,43,585 1.32.17.676 HEFA Loan
A 3l Ry
XIL Deposits and Advances XL Other Payments
R X0
HEFA Loan 80,30.82.826 10,89.03,876 | X11. Closing Balances
i i T
a) Cash in hand
i
b) Bank balances
TR @ A
in Current Accounts 7.84.04714 7.88.70.015 |
T @ 3
in Savings Accounts 22,51,46,403 21,59.83,895
At i
in Deposit Accounts
At ikt alin Falig e
XIIL Mi: Receipts il Statulory Receipts
X1V. Any Other Receipts 1,03,94,40,203 1,71,07,87,859
% (s )| st ()
Total 13,00,58,59,744 11,04,94,30,937 Total 13,00,58,59,744 11,04,94,30,937
7 BlReg —
®/-
3 g (fa o )

Deputy Registrar (F&A)



