
















No.DGA(C)/CEA/IITH/SAR 2023-24 / 2024-25                        Date: 23.12.2024 

, 
 

 
  

 

 
: Separate Audit Report on the Accounts of the Indian Institute of Technology, 

Hyderabad for the year 2023-24. 
      ******        
Separate Audit Report on the Accounts of the Indian Institute of Technology, Hyderabad for 
the year 2023-24, Annexure thereof and one copy of the Annual Accounts for the year 2023-
24, are forwarded herewith for placing before both the Houses of Parliament.  

The dates of presentation of Separate Audit Report in both the Houses of Parliament may 
please be intimated. 

Receipt of this letter along with the enclosures may kindly be acknowledged.  

               |, 
                        Sd/- 

                              Director General of Audit (Central) 
 

No.DGA(C)/CEA/IITH/SAR 2023-24 / 2024-25                       Date: 23.12.2024 

 
Copy to Prof. B.S Murty, Director, the Indian Institute of Technology, Hyderabad along with one 
copy of Annual Accounts for the year 2023-24 (English version), with a request to furnish Hindi 
version of the approved Annual Accounts 2023-24 (2 sets), to this Office. 

 

  

 



Separate Audit Report of The Comptroller and Auditor General of India on annual 
accounts of Indian Institute of Technology (IIT), Hyderabad for the year ended 31 
March 2024 

 

We have audited the attached Balance Sheet of Indian Institute of Technology, Hyderabad 

(IITH), as at 31 March 2024, the Income & Expenditure Account and Receipts & Payments 

Account for the year ended on that date under Section 19(2) of the Comptroller & Auditor 

Act, 1961. These financial statements are the responsibility of the Indian Institute of 

financial statements based on our audit.  

2. This Separate Audit Report contains the comments of the Comptroller & Auditor General 

of India (CAG) on the accounting treatment only with regard to classification, conformity with 

the best accounting practices, accounting standards and disclosure norms, etc. Audit 

observations on financial transactions with regard to compliance with the Law, Rules & 

Regulations (Propriety and Regularity) and efficiency-cum-performance aspects, etc., if any, 

arately. 

3. We have conducted our audit in accordance with auditing standards generally accepted in 

India. These standards require that we plan and perform the audit to obtain reasonable 

assurance about whether the financial statements are free from material misstatements. An 

audit includes examining, on a test basis, evidence supporting the amounts and disclosure in 

the financial statements. An audit also includes assessing the accounting principles used and 

significant estimates made by management, as well as evaluating the overall presentation of 

financial statements.  We believe that our audit provides a reasonable basis for our opinion. 

4. Based on our audit, we report that;   

i.  We have obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purpose of our audit;  

ii. The Balance Sheet, Income & Expenditure Account and Receipts & Payments Account 

dealt with by this Report have been drawn in the Format of Accounts prescribed by Ministry 

of Education (MoE), Government of India, for Central Higher Educational Institutions . 



iii. In our opinion, proper books of accounts and other relevant records have been 

maintained by the Indian Institute of Technology, Hyderabad, as required in so far as it 

appears from our examination of such books.  

iv. We further report that: 

A.  Comments on Accounts 
A.1  Balance Sheet 
A.1.1  Sources of Funds 
A.1.1.1  Current Liabilities & Provisions 376.37 crore 
 

Reference Number: OBS-1660594 (Persistent Irregularity) 

Current Liabilities & Provisions (Schedule-4) included minus figures of 51.85 crore 

towards unutilized grants. This is due to the opening balance of (-) 51.85 crore brought 

forward from the previous years, as the expenditure incurred during the previous years 

was more than the grants received from the Ministry.  The depiction of the grants 

receivable in the annual accounts without the confirmation from MoE resulted in 

understatement of both Current Liabilities & Provisions and Capital Fund. This was 

commented in previous year also. 

B General 

B.1 Reference Number: OBS-1676732 

In accordance with the General Conditions of Contract, Clause 14.2, interest-free 

advances have been given to both contractors as support for mobilization and cash 

flow.An amount of 68,09,152 to be recovered from the contractors in respect of the 

Campus Development Project as interest-free mobilization advance as of 31 March 

2024 was not disclosed under Schedule 25 (Contingent Liabilities and Notes to 

Accounts). As the advances were provided from HEFA/JICA funds, the same needs to 

be disclosed under Schedule 25 (Contingent Liabilities and Notes to Accounts).  

  

B.2 Reference Number: OBS-1666687  

 incurred for procurement of assets which are capital in 

nature was misclassified as revenue expenditure.   

B.3 Reference Number:OBS-1670272 

As per bank certificates accrued interest for HEFA FDRs is of 53,43,382 for the year 

2023-24, However, the same was shown as 45,98,682 in accounts (Rs 9,24,462 in 



Institute accounts and Rs 36,74,220 in Student accounts).The differences need to be 

reconciled. 

B.4 Reference Number:OBS-1671421 

paid during the construction on HEFA loan 

Schedule 21- Finance Cost instead of capitalizing the same. 

B.5 Reference Number:OBS-1673527 

An amount of 4,55,72,344 received towards  Fine/Miscellaneous Fee under Sch 10-

Academic Receipts-Other Fees included 1,07,28,116 (as detailed below) received 

towards License Fee, application fee, Electricity, Water & other charges. As such, 

1,07,28,116 needs to be classified under the head Other income (Schedule 14) instead 

of Schedule 10- Academic Receipts. This needs to be exhibited under appropriate head 

of account. 

B.6 Reference Number:OBS-1674512  

An amount of  8.63 Crore  incurred as additions to Buildings during the year 2023-24 

included an amount of 1.49 crore  pertaining to other heads of  fixed assets involve 

specific installations such as electrical works which needs to be reclassified under 

correct head. 

B.7 Reference Number:OBS-1683805 

against shown of Rs.13,65,265.  This difference was due to adopting a modified method 

of amortizing the patents from the date on which the patent was granted as against 

previous practice of computing from the date of capitalization. This change in the 

practice was not appropriately disclosed.  

C. Grants-in-aid 

Reference Number: OBS-1660594 

IITH received  348.071 crore towards Grants-in-aid during the year 2023-24 and was 

utilised completely as on 31 March 2024.      

D. Management Letter:  

 
1 Revenue Grant - 320.80 crore,  Grant for capital expenditure - 27.27 crore  



Deficiencies which have not been included in the Separate Audit Report have been brought to 

the notice of the Director, Indian Institute of Technology, Hyderabad, through a Management 

Letter issued separately for remedial/corrective action. 

 

v. Subject to our observations in the preceding paragraphs, we report that the Balance Sheet, 

Income & Expenditure Account and Receipts & Payments Account dealt with by this Report 

are in agreement with the books of accounts. 

vi. In our opinion and to the best of our information and according to the explanations given 

to us, the said financial statements read together with the Accounting Policies and Notes on 

Accounts, and subject to other matters mentioned in Annexure to this Audit Report, give a 

true and fair view in conformity with accounting principles generally accepted in India: 

a. In so far as it relates to the Balance Sheet, of the state of affairs of Indian Institute 

of Technology, Hyderabad, as at 31 March 2024; and 

b. In so far as it relates to the Income & Expenditure Account of the Surplus for the 

year ended on that date. 

    

 

             



  

ANNEXURE TO SAR 

1. Adequacy of Internal Audit System 

Internal audit was conducted for the year 2023-24 except some departments i.e., 

department of engineering (12), science department (3), Departments in Liberal Art,  

Design, Entrepreneurship 

complex, etc. 

 

2. Adequacy of Internal Control System 

 
 Internal control system is not adequate due to the following reasons. 

1.Though the institute is compiling the annual accounts in tally software, the 

consolidated accounts were maintained in excel sheets. 

2.Total number of banks accounts were not reflected in annual accounts. 

3. .The institute is maintaining the suspense accounts with a balance of 1.98 crore 

without clearing the suspense account. 

1. System of Physical verification of fixed assets: Physical verification of Fixed assets has 

not been conducted for the year 2023-24. 

2. System of Physical verification of inventory: Physical verification of inventory has not 

been conducted for the year 2023-24. 

3. Regularity in payment of statutory dues:  The University is regular in depositing all 

the statutory dues. 

 

     
  
 
 
 
 
 
 
 
 

 

 






















